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'

COUNCIL Of MINISTfRS RECULATIONlO*ffi
ACCOUNTINC AND AUDITING BOARTI OF

ETHIOPIA

This R€sulation is issued by the Councilof
Ministers pursuani to Anicte J and 35 of the
Definition of Powe6 and Duries ofrhe Executive
OrsaDs of ihe Federal Democraljc Rep|jblic of
Ethiopia Procla'nation No. 691/2010 (a! amended
by Proclanation No.801/2013) and A.ticte,l )
of rhe Financial Reporring proctamation No.
847/2014.
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Regulation No. 3321201 4

Eslablishsenr and Deleminarion of rhc procedure of
the Accouting and Auditing Board oi Erbiopia

l. Shorr Title
This Regul.rion may b€ ci1€d as tle
"Establishment and Determination of the
Procedure of the Accounling and Auditing
Board of Ethiopia CoL'ncit of l,tinisrer;
Regulation No. 132/2014-.

2. Ddilitia!!
In this Regulation unless the conlexl othenvise
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l/ Tlrc Ac@uting dd Audning Bo.rd of Elhiopia

(h.rei6nq lhc "Board") is b€rcbv establish.d

4 o autonomous govcmne.t orSan havi.g rts

oM legal Pqsonality.

2/ Th. Boryd shall b€ accountlble 10 th. Ministry

Herd Orre
The Boed shall have its h.ad ofiice i. Addh

Ababa &d n.y have bmch olfic€s elswherc,

Obielives oflh. Eofd

Thc Boltd sh.tt have the following obj.cnv4:

I / promol€ hiSh quahy rcPoniag of flNcial dd
relaled irfomatiod by rcponing editics;

2/ promot th. high€sl prof€$ional sr,nddds

motrg .uditoE dd &courat5;

3/ promot. tbc quality of &courinS ed auditing

4/ .ns@ thd thc a@dting Pof.$ion it uscd i!

5/protcct thc profesional ind.Pd!&te of
.c@utlnis dd auditoF
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l/'Proclamalion means

ReportinS Proclamalaon

2/'Fim" means a fim which Provides
accountinS senice or audit scryice and

.egistered as such by the board

l/ "Profesional" me.ns a person wno ts
rcSistered by the board as a cenified public

accounlant .or a c€rlifi€d auditor and

rcceived c€rtificate of reSistration or a

practicing c€rlificate as the cas. mavb€i

4/ thc definidons provided fo. under Aniclc 2

of the Proclamatiof, shall be applicable to
lhh Regulation

PART TWO
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lo/lay doM rhe requircmcnrr ro Eeist r pertons

who quliry to bc cenili€d public accomtants or
certified audito6 and rcgister 3uch pesons as

p.ofesionals dd maintain a lii ofsu€h personsi

ll/€stablish requnem.Dts for, condu€t or dange
for the conduct of codinuing profe$ional

l2linquirc into any breach of ihe Code of
Prof€$ional Conduct atrd Ethics of the Board.

the provisions ofthh Regulalion or RegulalioDs

or dnediv€s issucd unde. the p.oclMation, any

c€nified audnor or c€rtified public aeountant,
€irhd on irs o*n initiativc or at rbe requst or
grievane of any p.6on and tale disciplinary
aclion *he.e rppropriate:

l3/inplemeDl a sound quality assuranc€

mechdisns to €nsue high quality audil
lql?4+ ?^1+ /-1" +L+ @11,7 i'1L21r
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l4lconduct or amnge lor rh€ .ondud of Placticc
.eview of ihe aldiios ot small dd n.diun

I 5/engage in ihe co.ti.uous r€view and

diss€ninatio. of international and dom€siic

infomatio.s to profe$ionals dd oth.B
con.emins lo prof.ssions of &cobting ad

l6/perfod such othcr rclared tuncrions .s
are nece$ary for the achievemdi of its

7. Q!s44!e!-e!$e-Ecr4
l/ The Bodd shallhav€:

a) a Bodd of Dk.dois;

b) a Direcior Cen.6l Dd, 6 may be nccesery. a

D€puty Dirccior G.nrah, lo b€ appointed by

th€ Golmm.nq and

c) tbe necesary staft

2,/The Bodd may €strblish v&ious advisory

connin€es ro dsisr it i. dischdaing hs

respoNibiliri* ProP.rly.
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6 l!!g!-rl4.Dcg$-pl!!e-Ees!
The Bodd shall, qilhout prcjudi.€ 10 th. Pow€6
ad duti€s giv.n to ir by Anicle 4 of tbe

Pr@lamiion, havc the fouowin8 addilional po*eB

l/ establish, publish dd revi.y a Cod. of
Profe$ioMl Condlct and Ethict for cenified
public &countanls 6d .enified .uditos. which

shall b€ consbtent with rbal ofth.Int mational

fede.ation of Accountarts or lts succsorsi

2/ issue dir€cliv€t elat€d to prcfessionals includins

for the acceptanc€ or rcjection of 5pplicalion,

suspesion, cacellalion or rcnewal of certifi€1e

3/ isu. iB om exminario. and qlalitY

r€quirem.nt dir.ctiv€s;

4/ confer, consult, mairtain contact or co-op€hle

wi6 ey rel.vur aulhoriti.s, $sociadons,

s@ieties, irrlilutions d Mi.s lo cnhdce $c
sreding of thc a@unring prof.ssion dd
proferionahbothnatiodlly and itr.mationally;

5/ cooperalc with. or b4ome a tnember or &
affiliate of, any internalional body, the

objetivB dd tunctions of which e. sinild 10

6/ facilibr. 6lbiration or conciliation to amicably

resolvc disputcs between profe$ionah a.d deir

?/ cosidd ad p.opo* for @.ndmcnt ofexbtiig
or prcpos.d l.Sislation in Elhiopia affefig thc

&@udd8 prof€ssion:

8/ co uc! or armng€ for the conduct of
p.ofessional qulificatior cxanination for the

plutos.i of rcgistdi.t ccnili..l public

9/ rcpEslnt U. &counting and auditing profsssio!

in Ethiopi.;


