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COUNCIL OF MINISTERS REGULATION No.332 2014

F MINISTERS REGULATION TO
PROV R THE ESTABLISHMENT AND TO

DETERMINE THE PROCEDURE OF THE

COUN G AND ING BOARD OF
ETHIOPIA

This Regulation is issued by the Council of
Ministers pursuant to Article 5 and 35 of the
Definition of Powers and Duties of the Executive
Organs of the Federal Democratic Republic of
Ethiopia Proclamation No. 691/2010 (as amended
by Proclamation No. 803/2013) and Article -4(1)
of the Financial Reporting Proclamation No.
847/2014.

PART ONE

GENERAL
1. Short Title
This Regulation may be cited as the
“Establishment and Determination of the

Procedure of the Accounting and Auditing
Board of Ethiopia Council of Ministers
Regulation No. 332/2014”.

2. Definitions
In this Regulation unless the context otherwise
requires:
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1/“Proclamation” means the Financial
Reporting Proclamation No 847/2014;

2/“Firm” means a firm which provides
accounting service or audit service and
registered as such by the board.

3/ “Professional” means a person who is
registered by the board as a certified public
accountant or a certified auditor and
received certificate of registration or a
practicing certificate as the case maybe;

4/ the definitions provided for under Article 2
of the Proclamation shall be applicable to
this Regulation.

PART TWO
ACCOUNTIN DITING B (0]
THI
3. Establishment

1/ The Accounting and Auditing Board of Ethiopia
(hereinafter the “Board”) is hereby established
as an autonomous government organ having its
own legal personaliry.

2/ The Board shall be accountable to the Ministry.

4. Head Office
The Board shall have its head office in Addis
Ababa and may have branch offices elsewhere,
as may be necessary.

5, Objectives of the Board
The Board shall have the following objectives:

1/ promote high quality reporting of financial and
related information by reporting entities;

2/ promote the highest professional standards
among auditors and accountants;

3/ promote the quality of accounting and auditing
services;

4/ ensure that the accounting profession is used in
the public interest;

S/protect the professional independence of

accountants and auditors.
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10/lay down the requirements to register persons
who qualify to be certified public accountants or
certified auditors and register such persons as
professionals and maintain a list of such persons;

| I/establish requirements for, eonduct, or arrange
for the conduct of continuing professional
training programs;

12/inquire into any breach of the Code of
Professional Conduct and Ethics of the Board,
the provisions of this Regulation or Regulations
or directives issued under the proclamation, any
certified auditor or certified public accountant,
either on its own initiative or at the request or
grievance of any person and take disciplinary
action where appropriate;

13/implement a sound quality assurance
mechanisms to ensure high quality audit
practice;

14/conduct or arrange for the conduct of practice
review of the auditors of small and medium
enterprises;

|5/engage in the continuous review and
dissemination of international and domestic
informations to professionals and others
concerning to professions of accounting and

auditing;

16/perform such other related functions as
are necessary for the achievement of its
objectives.

7. Organization of the Board
1/ The Board shall have:

a)a Board of Directors;
b) a Director General and, as may be necessary, a

Deputy Director Generals, to be appointed by
the Government; and

c) the necessary staff,

2/The Board may establish various advisory
committees to assist it in discharging its
responsibilities properly.
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6. Powers and Duties of the Board

The Board shall, without prejudice to the powers
and duties given to it by Article 4 of the
Proclamation, have the following additional powers
and duties to:-

1/ establish, publish and review a Code of
Professional Conduct and Ethics for certified
public accountants and certified auditors, which
shall be consistent with that of the International
Federation of Accountants or ils Successors;

2/ issue directives related to professionals including
for the acceptance or rejection of application,
suspension, cancellation or renewal of certificate
and registration;

3/ issue its own examination
requirement directives;

and quality

4/ confer, consult, maintain contact or co-operate
with any relevant authorities, associations,
societies, institutions or bodies to enhance the
standing of the accounting profession and
profe.sionals both nationally and internationally;

5/ cooperate with, or become a member or an
affiliate of, any international body, the
objectives and functions of which are similar to
those of the board;

6/ facilitate arbitration or conciliation to amicably
resolve disputes between professionals and their
clients;

7/ consider and propose for amendment of existing
or proposed legislation in Ethiopia affecting the
accounting profession;

8/ conduct or arrange for the conduct of
professional qualification examination for the
purposes of registering certified public
accountants;

9/ represent the accounting and auditing profession
in Ethiopia;



